
Abhipra Capital Limited 
Abhipra Complex, A-387, Dilkhush Industrial Area 

G.T. Karnal Road, Azadpur, Delhi-110033 
Phone No.: 91-11-52390909 Fax: 91-11-52390830 

 
 
 

 

(For Password User) 

          To, 
Abhipra Capital Limited              DP ID :  IN300206              
 
Dear Sir / Madam, 
I / We wish to register for SPEED-e service as per the details given below. I/We are also enclosing a letter from the pre-
notified account holders in the prescribed format. I/We request you to activate our account. 
Registration Request No. : __________________________________________________________________________ 
Name : __________________________________________________________________________________________ 
Date of Birth : _______________________E-mail ID : ___________________________________________________ 

Account Details 
Client Id : __________________________   DP Id :  _____________________________________________________ 

Sole/First Holder Name : ___________________________________________________________________________ 

Second Holder Name : _____________________________________________________________________________ 

Third Holder Name : _______________________________________________________________________________ 

Pre-Notified Accounts 
Clearing Member Name : ___________________________________________________________________________ 

CM-BP-Id : ______________________________________________________________________________________ 

Clearing Member Name : ___________________________________________________________________________ 

CM-BP-Id : ______________________________________________________________________________________ 

Clearing Member Name : ___________________________________________________________________________ 

CM-BP-Id : ______________________________________________________________________________________ 

To be signed by the account holder(s) 

Name Signature 
Sole / First Holder Name 

Second Holder Name 
Third Holder Name 

 
To be signed by SPEED-e User  

 Name Signature 
User Name   

 
 



For Office Use 

Captured By : ___________________________  Checked By : _____________________________________ 

Verified By : ____________________________  Date :  ___________________________________________ 
 
 
……………………………………………………………………………………………………………………… 
 

 
(Acknowledgement) 
Received an application as per the details given below : 
Registration No. : ______________________________ User Name : ______________________________________  
Account Details 
Client Id : _____________________________________ DP Id : _________________________________________  
Sole / First Holder Name : _______________________________________________________________________ 
Second Holder Name :  __________________________________________________________________________ 
Third Holder Name :  ____________________________________________________________________________ 
 

(Name & Seal of the DP)  
 
 
 
 



(on a stamp paper of Rs. 50/-) 
AGREEMENT BETWEEN THE PARTICIPANT AND THE CLIENT FOR PARTICIPATION IN 

SPEED-e  

This Agreement is made this __________ day of _____________________________ ("this Agreement") 
By and between _______________________________________________________________________  
residing/situated _______________________________________________________________________ 
at ___________________________________________________________________________________ 
having Account No. ________________________ (hereinafter called "the Client") 
 
And Abhipra Capital Ltd. Situated at GF-58-59, World Trade Centre Barakhamba Road, New Delhi-
110001  (hereinafter called “the Participant”).  

In this Agreement, the Client and the Participant shall be collectively referred to as "the Parties" and severally 
as "the Party".  

WHEREAS  

A. The Participant is a duly registered depository participant and is part of the NSDL's depository          system.  
B. The Participant has been registered with NSDL to offer SPEED-e, a common infrastructure facility provided 
by NSDL, which enables account holders to issue instructions to depository participants through the Internet. 
The Participant has agreed to receive instructions relation to the accounts and to provide information services 
relation to the accounts of various Clients through Internet.  
C. The Client has expressed its interest in availing of the services provided by the Participant using SPEED-e.  
D. The Parties have executed the Depository Services Agreement pursuant to which the Client owns. Controls 
and operates accounts with NSDL through the Participant.  
E. The Parties have agreed to record in this Agreement the terms and conditions upon which the Client may 
participate in SPEED-e.  
NOW THEREFORE in consideration of their mutual covenants and promises herein, and for good and valid 
consideration, the receipt, sufficiency and adequacy of which is hereby acknowledged, the Parties agree as 
under :  
1) Definitions and Interpretation  
In this Agreement, words and expressions listed in this Clause shall carry the meaning assigned to them in this 
Clause:  
"Business Rules" shall mean the business rules prescribed by the NSDL in pursuance of the Byelaws.  
"Bye-laws" shall mean the Bye-laws of NSDL.  
"Clients" shall mean persons with whom the Participant has executed valid Depository Services Agreement.  

"Depository Services Agreement" shall mean the "Agreement between the Participant and the Person seeking to 
open an account with the Participant" signed by the Client at the time of opening the account pursuant to Bye 
Law 9.1.5 and as prescribed in Annexure B of the Bye-Laws. 
 
"NSDL" shall mean the National Securities Depository Limited, a depository registered with the Securities and 
Exchange Board of India under the Depositories Act, 1996, of which the Participant is a depository participant.  

"PIN" shall mean the Personal Identification Number, either assigned to the Client or chosen by the Client 
pursuant to this Agreement, which may be necessary for the Client to access SPEED-e.  
"Possessed Object" shall mean a smart card with a silicon chip or such other means capable of storing 
information and affixing digital signature, which may be used by the Client for authorizing any instruction 
issued by the Client to the Participant through SPEED-e.  

"Pre-notified Accounts" shall mean accounts of such type and number as to which NSDL may permit the 
Client to transfer securities from the Client's account, if the Client uses only Remembered Information for 
the purposes of accessing SPEED-e.  
"Remembered Information" shall mean and include such confidential information such as password, PIN or 
such other information used for authentication of the Client while making use of SPEED-e, as may be 



generated by the Client for access to SPEED-e  
 

"SPEED-e" shall mean the Internet-based common infrastructure facility provided by NSDL, which is being 
used by the Participant to accept instructions from the Client and to provide information about Client's 
account in relation to the operation of the Client's account. "this Agreement" shall mean this agreement 
between the Parties hereto and shall include the recitals, annexures and schedules, if any to this Agreement, 
and any modification oramendment hereof, in accordance with the terms hereof.  
"Working Day" shall mean any day as defined in the Business Rules of NSDL.  
In this Agreement, unless the context otherwise required:  

(a) the singular includes the plural and vice versa;  
(b) words importing any gender include the other gender;  
(c) reference to any statute, ordinance or other law includes all regulations and other instruments and all 
consolidations, amendments, reenactments or replacements for the time being in force;  
(d) all headings, bold typing and italics (if any) have been inserted for convenience of reference only and 
do not define limit or affect the meaning or interpretation of this Agreement;  
(e) reference to a Recital, Schedule, Annexure or Exhibit is to a Recital, Schedule, Annexure or Exhibit is 
to a Recital, Schedule, Annexure or Exhibit of or to this Agreement;  
(f) reference to a person includes a natural person, body corporate, unicorporated association, government 
or governmental, semi governmental or municipal entity; and  
(g) reference to a party means a party to this Agreement and includes that party's successors, legal / 
personal representatives and permitted assignees.  
 
2) The Participant shall from time to time prescribe to the Client the minimum specification of hardware and 

software that will be required by the Client to access SPEED-e. The Participant represents that the 
Participant has fully complied with all the technical and operational requirements prescribed for the 
Participant by NSDL.  

3) The Client shall have an option of either having a Possessed Object for validation of the Client's access to 
SPEED-e, or generating the Client's own Remembered Information for validation of such access by the 
Client. From time to time, the Participant may prescribe to the Client, in accordance with instructions 
received by the Participant from NSDL, such measures as may be required to ensure the safety and security 
of the Client's access to and usage of SPEED-e and the Client shall abide by the same.  

4) The Client agrees to take adequate safety measures for accessing SPEED-e, including but not limited to:  

a) In the enent the Client has opted for Remembered Information for access to SPEED-e, the Client shall take 
all the necessary steps to ensure confidentially and secrecy of the Client's Remembered Information used for 
authentication of the Client and shall ot reveal the same to any employee, agent or official of the Participant 
or to any other person. The Client acknowledges that failure to adhere to safely and security measures 
prescribed by NSDL and the Participant could lead to a loss of confidentiality and secrecy of the 
Remembered Information, thereby exposing the Client to the risk of financial losses.  

b) In the event the Client has opted for the Possessed Object, for the purpose of identifying the Client the 
process of authenticating the Client's access to SPEED-e, the Client shall take all necessary steps to ensure 
that the Possessed Object is kept safely with itself and not to part with possession of the same to any third 
party. The Client shall also ensure that the safety instructions issued for the usage of the Possessed Object ae 
strictly adhered to.  

5) The Client acknowledges that in the interests of the security of the Client's usage of SPEED-e, if the Client 
does not opt for Possessed Object as a means of authenticating the Client's access to SPEED-e, if the Client 
shall be entitled to transfer securities only to the Pre-notified Accounts. Further, the Client shall submit to 
the Participant an under taking in the enclosed format from the holder of the pre-notified account.  

6) The Client acknowledges that all instructions received by the Participant, authenticated pursuant to use of 
Remembered Information or Possessed Object shall be conclusive evidence of such instructions having been 
issued by the Client and shall be attributed to the Client. The Participant shall not be held liable for acting on 
the instructions so received.  

7) If the Client has reason to believe that the confidentiality of the Remembered Information has been 
compromised or that the Possessed Object has been lost/misplaced/stolen, the Client shall intimate the 



Participant forthwith about such compromise or loss. The Participant shall take best efforts to fortwith 
disable the Client's access to SPEED-e not later than one Working Day of receipt of such intimation from 
the Client. However, if any instructions are received prior to such disablement, the Participant shall not be 
liable for losses, if any, arising out of execution of such instructions.  

8) In consideration of the access to SPEED-e, the Client agrees to pay such charges to the Participant as may 
agreed at the time of entering into this Agreement. The Participant shall reserve the right to revise the 
charges by giving the Client adequate advance notice, in no event lesser than thirty (30) days, to be issued 
either in writing or through intimation issued through SPEED-e.  

 
9) The Client agrees that in the event of the Client desiring to operate any joint account through SPEED-e, it 

shall be a condition precedent for usage or SPEED-e that all the joint holders shall execute a Power of 
Attorney favoring any one individual who shall be deemed to be the user of the Remembered Information or 
the Possessed Object for access to SPEED-e and issue of instructions to the Participant through SPEED-e. 
The Client hereby ratifies and upholds all such instructions issued through SPEED-e using such 
Remembered Information or Possessed Object, as the case may be. In the event the Client changes the 
holder of the power of attorney, the Client shall deposit the new power of attorney with the Participant and 
ensure that authority to access SPEED-e is transferred from the old power of attorney holder to the new 
power of attorney holder. The usage of and access to SPEED-e using the Remembered Information or 
Possessed Object, as the case may be, shall be deemed to have been made by the holder of the power of 
attorney at the time of such access and use.  

10) The Client shall be entitled to change the Remembered Information on SPEED-e from time to time.  

11) The Client shall enter all its instructions in a timely manner to ensure that the same are capable of being 
received by the Participant by accessing SPEED-e at least one clear Working Day prior to the execution date 
expected by the Client. (For e.g.; if the execution date is on a Friday, the instructions must be received by 
SPEED-e latest by Wednesday) The receipt of instructions by SPEED-e shall be indicated by means of 
message receipt confirmation screen that shall be generated on the Client's computer screen, which shall be 
capable of being printed out for the Client's record. If the instructions are received by SPEED-e before the 
aforesaid deadline, the Participant shall be fully responsible for executing the same within the prescribed 
dead line, the instructions may be executed by the Participant on a best-efforts basis, and the Participant 
shall not be liable for non-execution of the same. The Client further acknowledges that the Client shall not 
have any right to any claim against either the Participant or NSDL for losses, if any, incurred due to non 
execution of such instructions received late and executed on a best-effort basis. In the event of any dispute 
relating to the date and time of receipt of the instructions on SPEED-e, NSDL's records shall be conclusive 
evidence and the Parties agree that NSDL's decision on the same shall be final and binding on both Parties.  

12) The Participant shall promptly inform the Client about the status of the instructions received pursuant to this 
Agreement, but in no case later than 12.00 noon of the next Working Day of execution date of instructions.  

13) The right to use SPEED-e by a Client cannot be assigned or transferred by the Client under any 
circumstances, otherwise than through valid issue of a power of attorney.  

14) The Client may request for termination of this Agreement at any time by giving a notice in writing or 
through SPEED-e to the Participant. The Participant shall terminate the service within fifteen (15) days of 
receipt of such notice.  

15) This agreement unless terminated earlier shall be deemed to the terminated immediately on termination of 
the Depository Services Agreement.  

16) The Client agrees to indemnify, keep indemnified and hold the Participant and NSDL harmless from any 
loss, damage, claim, suits, legal proceedings, investigations, expenses of every kind and any other liability 
whatsoever, including reasonable attorney's fees and fees of such experts as may be become necessary for 
NSDL and / or the Participant to engage, caused due to the availing of the services by the Client pursuant to 
this Agreement in any and all circumstances including without limitation, the following:  
a) Falsehood or misrepresentation of any nature by the Client (or any person acting on behalf of the 
Client);  

b) Failure to use a trustworthy system for access to Speed-e  
c) Failure to take the precautions necessary to prevent the compromise, loss, disclosure, modification, or 



unauthorized use of the Client's Remembered Information, Possessed Object or the private key used to 
execute the Client's digital signature.  

17) Notwithstanding anything contained herein, the Client recognizes and acknowledges that the Participant 
may, in accordance with instructions received by the Participant from NSDL, prescribe such other 
security measures as it deems fit, in replacement of or supplementing the validation process through the 
use of Remembered Information or Possessed Objects, including without limitation the use of 
biometrics and such other methods as would validate the identity of the Client for access to the SPEED-
e system. The Client agrees that a condition precedent for the Client's access to SPEED-e is that the 
Client shall provide such information, data, and access to its representatives and personnel, as may by 
designated by the Client as the users of the SPEED-e system in order to enable Participant to generate 
such biometric criteria or other criteria in accordance with the security measures prescribed by the 
Participant, in accordance with instructions received by the Participant from NSDL.  

18) The Participant may withdraw the access or the Client to SPEED-e at any time provided a notice of at 
least thirty (30) days is given to the Client. The Participant may suspend or terminate the service 
without prior notice if the Client has breached any of the terms and conditions of this Agreement or the 
Depository Services Agreement, or if the Participant learns of the death, bankruptcy, lunacy or loss of 
legal capacity of the Client.  

19) Any dispute or difference between the Parties shall be resolved solely by means of reference to binding 
arbitration under the arbitration mechanism as provided in the Byelaws and Business Rules.  

20) The above terms and conditions are in addition to and do not undermine in any manner whatsoever the 
terms and conditions forming a part of the Depository Services Agreement.  

      21) Each Party shall bear its own costs in the execution of this agreement.  
IN WITNESS WHEREOF, THE PARTIES HAVE EXECUTED THIS AGREEMENT BY SIGNIFYING THEIR ASSENT 
HERETO BY AFFIXING THEIR SIGNATURES HERETO AS OF THE DAY AND YEAR FIRST HEREINABOVE 
WRITTEN: 
 Signed and delivered by  
 
(Sole/First Holder)  

 
(Signature)  

 
(Witness)  

 
       Second Holder  

 
(Signature)  

 
(Witness)  

 
(Third Holder)  

 
(Signature)  

 
(Witness)  

(for and behalf of the Client)    

 
(to be signed by either sole holder or by each of the joint holders) 
I confirm having received the Power of Attorney and have read and understood the terms of this Agreement 
(if applicable)  
 
 
(Name & Signature)  

Power-of-Attorney holder  
(to be signed by the Power of Attorney holder operating the account appointed by either sole holder or joint 
holders)  
 
Signed and delivered by  
___________________                         ________________ 
for and behalf of the Participant                                                                            (Witness)  
 
Date :  ____________________ 
Place : ____________________  
 
 



Abhipra Capital Limited  
 
 

Price-Structure for SPEED-e  
 
          Password/Smartcard  

 
                                                                                                      Registration  No. : ______________________ 

                                                                                                      Client Id : _____________________________ 

For password Users  

Rs. 120 per account p.a. (upfront) w.e.f. 01
st
 Jan 2004  

For smartcard Users  

Rs. 520 per account p.a. (upfront) w.e.f. 01
st
 Jan 2004  

Notes : 

1. The above mentioned charges are for subscribing the SPEED-e facility only. Charges for other Demat 

services as prescribed in the fee structure will remain same.  

2. For Smart Card users, hardware/software cost of SPEED-e will be borne upfront by the account holder.  

3. Out of pocket expenses (i.e. stamp duty, postal charges) shall be charged extra.  

4. Abhipra reserves the right to change fee structure on its discretion from time to time.  

5. It is compulsory for the A/C holder to maintain balance of Rs. 1000/- in demat account.  

 

Signature:- 
X_________________________         X___________________________         X________________________ 
                      1

st
 Holder                                               2

nd
 Holder                                             3

rd
 Holder 

 
 
X indicates Signature 
 
This Form is incomplete without the Following:- 
 
1: In case of Individual 
Consent letter from the concerned Clearing Member | Power of Attorney in case of joint  Account
 
2: In case of Corporate 
Consent letter from the concerned clearing member | Board  Resolution | List of Directors | Employee 
Detail form if Applicable 
 
Click here for Checklist 
 
 

http://www.abhipra.com/pdf/consent.pdf
http://www.abhipra.com/pdf/poa_speed.pdf
http://www.abhipra.com/pdf/consent.pdf
http://www.abhipra.com/pdf/board.pdf
http://www.abhipra.com/pdf/employee.pdf
http://www.abhipra.com/pdf/employee.pdf
http://www.abhipra.com/pdf/cl_speed.pdf

	X indicates Signature
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